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TITLE AMENDMENT TO PROPOSED ORDINANCE 2009-0193, VERSION 1
On page 1, beginning on line 1, strike everything through page 2, line 28, and insert:

"AN ORDINANCE relating to the financing of an  economic development and revitalization project in unincorporated South King County; authorizing the King County executive to execute such financing agreements, promissory notes, security arrangements,  and related documents for a $5,250,000 and a $1,000,000 Section 108 Loan Guarantee with the United States Department of Housing and Urban Development (HUD) for which King County will pledge future Community Development Block Grant funds for the repayment of the principal and interest due the Department of Housing and Urban Development Fiscal Agent or Trustee and other security;  and authorizing the executive to reloan the proceeds from the Section 108 Loan to the White Center Square Investment Fund, LLC and execute such financing agreements, security arrangements and other related documents, to provide equity financing for the construction of a multi-tenant retail/office plaza in unincorporated King County and to provide security for King County’s loan to the White Center Square Investment Fund, LLC."

EFFECT: Amends the title to reflect Striking Amendment S1.
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