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Ordinance/Motion No.







Title:
AN ORDINANCE relating to affordable housing program guidelines for local revenue created by 2002 Wash. Laws Chapter 294 (Substitute House Bill 2060).






Affected Agency and/or Agencies
DCHS/CSD – Housing and Community Development Program and Records & Elections






Note Prepared by:
Linda Peterson, Program Manager, Housing & Community Development Program






Note Reviewed by:
Barbara Solomon, Fiscal Officer, CSD







Revenue to:






Fund Title
Fund Code
Revenue Source
1st Year
2nd Year
3rd Year

HOF
000003220
SHB 2060 collections on document recording fee surcharge
3,484,753

2,523,169
2,523,169
















TOTAL


3,484,753
2,523,169
2,523,169


Expenditures from:






Fund Title
Fund Code
Department
1st Year
2nd Year
3rd Year

HOF
000003220
HOF
3,484,753
2,523,169
2,523,169
















TOTAL


3,484,753
2,523,169
2,523,169


Expenditures by Categories









1st Year
2nd Year
3rd Year

Salaries & Benefits




180,000
184,500

Supplies and Services



40,000
41,000

Capital Outlay


3,484,753
2,323,169
2,323,169

Other







TOTAL


3,484,753
2,543,169

2,548,669


� 18 months of collections


� No new FTE’s will be added.  These funds will help make up for HOF cuts in future years.


� Expenditures exceed revenues because of a projected shortfall in administrative funds. Total administrative costs are estimated to be about 10% of the housing funds administered, or $220,000 in 2004.  Only $200,000 will be available from the administrative surcharge that the County receives for collecting both the state and local housing portions of the document recording fees.  Any additional administrative costs must be covered by other sources because the proposed interlocal cooperation agreement negotiated with the cities does not allow for administrative dollars to be taken from the local portion of these housing funds. 


� See footnote 2 above.  Salaries and benefits have been adjusted 2.5% for inflation.
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