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Attachment A: General Fund Debt Limit Calculation
The General fund debt limit provides that adjusted debt obligations divided by total actual general fund revenue collected shall not exceed 6%. In order to calculate the limit, the following details are provided:

A.  General fund debt obligations shall include:

1. Existing general fund debt service

2. General fund supported debt not paid directly from property taxes

3. General fund capital lease (63-20) obligations

4. General fund portion of debt recovered by central rates,

reduced by specific revenues that offset debt service either through the general fund overhead charge or service charges to outside entities.

B.  The debt limit calculation will be the adjusted general fund debt obligation  divided by total general fund revenue, where:

1.  The adjusted general fund debt obligation value will include:

a. Existing  general fund debt service

b. General fund supported debt not paid directly from property taxes

c. General fund capital lease (63-20) obligations

d. General fund portion of debt recovered by central rates, not reduced by specific revenues that offset debt service since these revenues are included in total general fund revenues. 

 2.  General fund revenue will be total actual revenue collected including property tax revenue used for general fund debt service. 
