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October 15, 2007

The Honorable Larry Gossett

Chair, King County Council

Room 1200

C O U R T H O U S E

Dear Councilmember Gossett:

Enclosed for King County Council approval is an ordinance to establish the King County Flood Control Zone District Operating Fund 156-1 and the King County Flood Control Zone District Construction Fund 357-1.  Creation of these two funds will establish the necessary accounting structure to enable the county to record expenditures and revenues for work for the new King County Flood Control Zone District.  Both are tier one funds and will retain any interest earnings from positive cash balances.  The fund manager for both is the Department of Natural Resources and Parks.

This action is separate from the King County Flood Control Zone District budget and work program resolution that was sent to the Board of Supervisors, and which also established the District fund.  The District fund is separate from the two funds above.  The District fund will be used by the King County Treasury for the deposit of all tax levies, assessments, gifts, grants, loans and other revenues for the District.  In order for King County to make annual appropriations and record expenditures and revenues, operating fund 156-1 and capital fund 357-1 are necessary.  Because this ordinance only creates the two new funds, but provides no appropriations, there are no fiscal impacts.  

If you have any questions, please feel free to contact John Bodoia, Chief Financial Officer in the Department of Natural Resources and Parks, at 206-205-0943.  

Thank you for your consideration of this ordinance.

Sincerely, 
Ron Sims

King County Executive
Enclosures

cc:
King County Councilmembers



ATTN:
  Ross Baker, Chief of Staff




  Nancy Glaser, Interim Policy Staff Director




  Anne Noris, Clerk of the Council


Bob Cowan, Director, Office of Management and Budget (OMB)


Steve Fields, Budget Supervisor, OMB

Theresa Jennings, Director Designee, Department of Natural Resources and 
      Parks (DNRP)


John Bodoia, Chief Financial Officer, DNRP


Mark Isaacson, Division Director, Water and Land Resources Division, 
                 (WLRD) DNRP


Steve Oien, Finance Manager, WLRD, DNRP
