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FISCAL NOTEPRIVATE 

	PRIVATE 
Ordinance/Motion No.


	Title:
Denny Creek Neighborhood Alliance Agreement

	Affected Agency and/or Agencies:
Water and Land Resources Division

	Note Prepared by:
Robert Kniestedt

	Note Reviewed by:

	Impact of the above legislation on the fiscal affairs of King County is estimated to be:  Revenue of up to $1,900,000 to pay off debt incurred with purchase of Juanita Woodlands. Juanita Woodlands was purchased on December 30, 2003 for $7,000,000.  Fund 3522, project 352334, was indebted for $5,062,000 for this purchase. In 2004 a Bond Anticipation Note will repay the interfund borrowing for fund 3522. The bond debt will then be recorded in the Debt Service Fund.  Repayment of the bond will start in 2007 from the Conservation Futures fund. Receipt of funds from Denny Creek Alliance will be applied against the retirement of the bond debt thereby reducing the amount Conservation Future fund will have to repay.


	
Revenue to:

	Fund Title
	Fund Code
	Revenue

Source
	Year

2006
	Year

2008
	Year

2009

	Limited Debt Service 
	8400
	36700
	200,000
	200,000
	1,500,000

	
	
	
	
	
	

	
TOTAL
	
	
	200,000
	200,000
	1,500,000

	
Expenditures from:

	Fund Title
	Fund

Code
	Department
	 Year

2003
	2nd Year
	3rd Year

	Open Space Nonbond
	3522
	56110
	7,000,000
	
	

	
	
	
	
	
	

	
TOTAL
	
	
	7,000,000
	
	

	
Expenditures by Categories

	
	Year

2003
	2nd

Year
	3rd

Year

	Salaries & Benefits
	
	
	

	Supplies and Services
	
	
	

	Capital Outlay
	7,000,000
	
	

	Other
	
	
	

	
TOTAL
	7,000,000
	
	


