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The Executive has proposed issuing bond debt to be backed by post-2021 hotel/motel tax revenues. The matrix below outlines changes to the proposed bond allocation plan as part of Amendment 2. 

This matrix is based on the ILLUSTRATIVE TRACK CHANGES version of Attachment A to Amendment 2, dated July 13, 2016. Please note that any amendments drafted to this amendment will be drafted to the CLEAN version of Amendment 2. 

	Issue
	Proposed Amendment Change
	Location*

	Type of bonds to be issued
	The amendment provides for flexibility in the types of bonds to be issued and explains the different requirements that apply to different types of bonds.
	Page 1 Lines 33-46

	Amount of bond issue
	The amendment anticipates a total bond amount of $87 million (compared to the Executive’s proposal of $48 million)
	Page 1 Lines 38
Page 4 Line 160

	Timing and structure for bond issuance
	The amendment clarifies that to minimize interest costs, the County may use interfund borrowing or bond anticipation notes, and that the first revenue bond issue is not expected to occur until 2021
	Page 3 Lines 137-142

	Locations eligible for bond funding
	The amendment clarifies that housing projects should be prioritized in high capacity transit areas, defined as locations within one-half mile of any Light Rail, RapidRide, Bus Rapid Transit (BRT), Sounder or Sound Transit Express bus station, or a key transfer point for varying transportation modes. 
	Page 1 Lines 28-31
Page 2 Lines 80-86
Page 4 Lines 183-188

	Timing of RFPs for housing projects
	The amendment clarifies that additional RFPs will be conducted if sufficient projects are not identified 
	Page 5 Lines 223-225

	Council review
	The amendment clarifies that approval of interfund borrowing and bond issuance will be carried out following the procedures outlined in Code
	Page 3 Lines 137-142

	Preference for identified populations in need
	The amendment adds a preference for project proposals that will serve populations that have been identified as being in particular need, including but not limited to lower income households between 30 and 50% of median income (although projects serving the full range of households permitted by the State law between 30 and 80% of area median income will be considered), veterans, survivors of domestic violence, people with developmental disabilities, households that are at risk of homelessness, or individuals re-entering the community after incarceration.
	Page 3 Lines 102-108

	Geographic equity
	The amendment notes that the County will strive for equitable geographic distribution with the bonds
	Page 3 Lines 110-111

	Leveraging of other funding sources
	The amendment encourages projects that can leverage other funding sources.
	Page 4 Line 144

	Amount for All-County projects
	The amendment anticipates $32.3 million for all-county project proposals (compared to $10 million in the Executive’s proposal).
	Page 5 Line 219

	Micro-housing units
	The Executive is asked to allocate funds to incentivize the development of micro-housing units and to work with the building trades to support workforce training in constructing micro-housing units.
	Page 5 Lines 205-212

	I-90 Corridor Affordable Housing
	The amendment adds $10 million for affordable housing projects along the I-90 Corridor between Issaquah and North Bend.
	Pages 5-6 Lines 233-281

	Amount for Historic South Downtown Public Development Authority
	The amendment increases the amount of funding available for the Historic South Downtown Public Development Authority from $5 million to $8.7 million. 
	Page 10 Line 431

	Amount for Pacific Tower affordable housing project
	The amendment clarifies that $3 million will be reserved for the affordable housing project at Pacific Tower.
	Page 10 Lines 438-439

	Addition of South Seattle (Othello) project
	The amendment adds $3 million dedicated to affordable housing near the Othello Link light rail station.
	Page 10 Lines 439-440

	Progress Reports
	The amendment requires the Executive to provide a progress report each year.
	Page 10 Lines 461-469


*All page and line number references are to the ILLUSTRATIVE TRACK CHANGES Attachment A of Amendment 2 to Proposed Motion 2016-0276 dated July 13, 2016.
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