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Motion 14442

Proposed No. 2015-0443.2 Sponsors McDermott

A MOTION of the county council accepting a bid for the

purchase of the county's Sewer Improvement and

Refunding Revenue Bonds, 2015, Series B, in the

aggregate principal amount of $93,345,000 and establishing

certain terms of such bonds, and approving a plan of

refunding from proceeds of such bonds, all in accordance

with Ordinance 18111 and Ordinance 18116.
PREAMBLE
Pursuant to Ordinance 15385 and Motion 12278, the county council
authorized the issuance of its Sewer Revenue and Refunding Bonds,
Series 2006 ("the 2006 Bonds") to finance the construction of
improvements to the Sewer System, to refund certain outstanding
obligations of the Sewer System for debt service savings, and to pay the
costs of issuing the 2006 Bonds.
The county reserved the right to redeem the 2006 Bonds maturing on and
after January 1, 2017, in whole or in part at any time on or after January 1,
2016, at par plus accrued interest, if any, to the date of redemption.
Pursuant to Ordinance 18116, passed on September 21, 2015 ("the

Refunding Ordinance"), the county council authorized, among other
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things, the issuance of one or more series of its sewer revenue bonds to
refund certain outstanding sewer revenue bonds of the county, including
the 2006 Bonds.

There are presently outstanding $24,070,000 aggregate principal amount
of 2006 Bonds maturing on January 1 of each of the years 2017 through
2023, inclusive, all bearing interest at the rate of 5.00%.

The county has determined it is in the best interest of the county and the
ratepayers of the Sewer System to modify the debt service or reserve
requirements, sources of payment, covenants or other terms of the 2006
Bonds.

Pursuant to Ordinance 18111, passed on September 21, 2015 ("the
Improvement Ordinance"), the county council authorized the issuance of
one or more series of its sewer revenue bonds and limited tax general
obligation bonds (payable from sewer revenues) in an aggregate principal
amount of not to exceed $350,000,000 to provide funds for acquiring and
constructing improvements to the sewer system.

The Refunding Ordinance and the Improvement Ordinance (together, "the
Ordinances") provide that such bonds may be publicly sold in one or more
series, as Parity Bonds or Parity Lien Obligations, as Tax-Exempt Bonds
or otherwise, and by negotiated sale or by competitive bid, as determined
by the Finance Director in consultation with the county's financial advisor.
The Finance Director has determined that a series of bonds authorized

pursuant to the Ordinances, designated as the county's Sewer




43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

Motion 14442

Improvement and Refunding Revenue Bonds, 2015, Series B, in the
aggregate principal amount of $93,345,000 ("the 2015B Bonds"), be sold
as provided herein.

The 2015B Bonds are the first series of bonds issued pursuant to the
Improvement Ordinance; the aggregate principal amount of the 2015B
Bonds to be issued pursuant to the Improvement Ordinance ‘is
$71,900,000; and that amount does not exceed $350,000,000.

To effect the refunding in the manner that will be most advantageous to
the county, it is found necessary and advisable that a portion of the
proceeds of the 2015B Bonds be deposited with the Escrow Agent (as
defined in the Refunding Ordinance) and held in an irrevocable trust
account for the benefit of the holders of the refunded bonds.

Pursuant to the Ordinances, a preliminary official statement dated October
16, 2015, has been prepared for the public sale of the 2015B Bonds, the
official notice of such sale dated October 16, 2015 and attached as
Attachment A ("the Notice"), has been duly published, and bids have been
received in accordance with the Notice.

The bid of Merrill Lynch, Pierce, Fenner & Smith Incorporated (dba Bank
of America Merrill Lynch) to purchase the 2015B Bonds (attached as
Attachment B) is the best bid received for the 2015B Bonds, and it is in
the best interest of the county that the 2015B Bonds be sold to Merrill

Lynch, Pierce, Fenner & Smith Incorporated (dba Bank of America
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Merrill Lynch) on the terms set forth in the Notice, the attached bid, the

Ordinances and this motion.

BE IT MOVED BY THE COUNCIL OF KING COUNTY:

A. Definitions. Capitalized words that are used in this motion but not
defined in this motion have the meanings set forth in the Ordinances for all purposes of
this motion, unless some other meaning is plainly intended. The words and terms defined
in the preamble to this motion, as used in this motion, have the meanings assigned such
terms in the preamble to this motion, for all purposes of this motion, unless some other
meaning is plainly intended. The following words and terms as used in this motion have
the following meanings for all purposes of this motion, unless some other meaning is
plainly intended.

"2006 Refunded Bonds" means the outstanding 2006 Bonds maturing in the years
2017 through 2023, inclusive.

"Refunding Escrow Agreement" means a Refunding Escrow Agreement between
the county and the Escrow Agent substantially in the form of that which is on file with
the clerk of the county council and by this reference incorporated herein.

"2006 Refunding Plan" means:

1. the placement with the Escrow Agent of sufficient proceeds of the
2015B Bonds, together with other money of the county, if necessary;

2. the application by the Escrow Agent of all amounts held by it to
the payment of interest on the 2006 Refunded Bonds when due up to and including

January 1, 2016;
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B the call, payment and redemption on January 1, 2016, of all of the
2006 Refunded Bonds at a price of par; and

4. the payment of the costs of issuing the 2015B Bonds allocated to
the 2006 Refunding Plan and the costs of carrying out the foregoing elements of the 2006
Refunding Plan.

B. Ratification of Notice of Sale, Acceptance of Bids, and Authorization
of 2015B Bonds. The issuance of the 2015B Bonds, designated as the county's Sewer
Improvement and Refunding Revenue Bonds, 2015, Series B, in the aggregate principal
amount of $93,345,000, to provide the funds (1) to finance certain capital improvements
to the county's sewer system, (2) to carry out the 2006 Refunding Plan, and (3) to pay the
costs of issuing the 2015B Bonds and refunding the 2006 Refunded Bonds, and the other
terms and conditions thereof set forth in the Notice, are hereby ratified and confirmed.

The offer to purchase the 2015B Bonds, as set forth in the bid of Merrill Lynch,
Pierce, Fenner & Smith Incorporated (dba Bank of America Merrill Lynch) attached as
Attachment B, is hereby accepted. All other bids that have been received are attached as
Attachment C. The 2015B Bonds will be dated their date of issue and delivery, will be
subject to optional and mandatory redemption, will mature on the dates and in the
amounts, and will bear interest at the rates, all as specified in Attachment D. The 2015B
Bonds will be issued as Parity Bonds and as Tax-Exempt Bonds under the Ordinances.
The 2015B Bonds will conform in all respects to the terms and conditions specified in the
Notice and the Ordinances.

C. Satisfaction of Parity Conditions. In accordance with the Ordinances

and the provisions of the Ordinances authorizing the issuance of the outstanding Parity
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Bonds, which permit the issuance of Future Parity Bonds upon compliance with the
conditions set forth therein, the county council hereby finds and determines, as follows:

1. There is not now, and when the 2015B Bonds are issued there will
not then be, any deficiency in the Parity Bond Fund or any account therein.

% All money held in the Refunding Account allocable to refunding
the 2006 Refunded Bonds will be used to pay the principal of and interest on the 2006
Refunded Bonds.

8- The Ordinances provide for payment of the principal of and
interest on the 2015B Bonds out of the Parity Bond Fund.

4. The amount that will be on deposit in the Parity Bond Reserve
Account at the Closing of the 2015B Bonds will satisfy the Reserve Requirement,
without the need for any additional deposit.

5. The county will have on file at the Closing of the 2015B Bonds a
certificate of the Finance Director demonstrating that during any 12 consecutive calendar
months out of the immediately preceding 18 calendar months Net Revenue was at least
equal to 1.25 times the amount required to pay, in each year that the 2015B Bonds will be
outstanding, the Annual Parity Debt Service for such year.

6. The Finance Director will provide to the registered owner of the
county's Junior Lien Variable Rate Demand Sewer Revenue Bond, Series 2012, a
certificate showing that Net Revenue in any 12 consecutive months out of the most recent
18 months preceding the issuance of the 2015B Bonds, based on financial statements of

the System prepared by the county, is at least equal to 1.0 times the Annual Debt Service
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for the 2015B Bonds and all then outstanding obligations of the System secured by a lien
on Revenue of the System, in each year during the life of the 2015B Bonds.

The applicable conditions for Future Parity Bonds having been complied with in
connection with the issuance of the 2015B Bonds, the pledge contained in the Ordinances
of Revenue of the System to pay and secure the payment of the 2015B Bonds will
constitute a lien and charge on Revenue of the System equal in rank with the lien and
charge on the Revenue of the System to pay and secure the payment of the outstanding
Parity Bonds.

D. Refunding and Redemption of 2006 Refunded Bonds.

ll. 2006 Refunding Plan. In accordance with Sections 16 and 28 of
the Refunding Ordinance, the Finance Director has determined, in consultation with the
county's financial advisor, that a portion of the proceeds of the 2015B Bonds will be used
to refund the 2006 Refunded Bonds pursuant to the 2006 Refunding Plan, which is
ratified and confirmed hereby.

As provided in Section 16 of the Refunding Ordinance, the King County 2015
Series B Sewer Revenue Bonds Refunding Account ("the Refunding Account") will be
established and maintained with the Escrow Agent. Proceeds of the .2015B Bonds
(exclusive of accrued interest, if any, which will be deposited into the Debt Service
Account in the Parity Bond Fund) will be irrevocably deposited with the Escrow Agent in
the Refunding Account and used, together with other funds of the county, if necessary, to
carry out the 2006 Refunding Plan.

The appointment of U.S. Bank as Escrow Agent is hereby ratified and confirmed.

In accordance with Section 16.B. of the Refunding Ordinance, the Finance Director is
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authorized and directed to enter into the Refunding Escrow Agreement in a form
approved by the county's bond counsel.

The proceeds of the 2015B Bonds and other money of the county remaining in the
Refunding Account after providing for the necessary beginning cash balance will be
utilized to pay expenses of the Escrow Agent and other costs of issuing the 2015B Bonds.
Payment of the costs of issuing the 2015B Bonds may be provided for in the Refunding
Escrow Agreement or in a separate agreement, as the Finance Director may determine.

The county may, from time to time, transfer, or cause to be transferred, from the
Refunding Account any money not thereafter required to carry out the 2006 Refunding
Plan, subject to the provisions of the Refunding Escrow Agreement, or if not therein
provided, then subject to verification in writing by an independent certified public
accountant that the transfer will not result in inadequate funds being available to make the
required payments therefrom.

2. Redemption of 2006 Refunded Bonds. The county hereby
irrevocably sets aside sufficient money to carry out the 2006 Refunding Plan.

The county hereby defeases and calls the 2006 Refunded Bonds for redemption
on January 1, 2016. Said defeasance and call for redemption of the 2006 Refunded
Bonds will be irrevocable after the final establishment of the Refunding Account and
delivery of the requisite money to the Escrow Agent. The Finance Director is authorized
and requested to provide whatever assistance is necessary to accomplish that defeasance
and redemption.

The Escrow Agent is hereby authorized and directed to notify the fiscal agent of

the state of Washington to give notice of the defeasance and redemption of the 2006
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Refunded Bonds in accordance with the applicable provisions of the ordinance
authorizing their issuance. The Finance Director is authorized and requested to provide
whatever assistance is necessary to accomplish the defeasance and redemption and the
giving of notices therefor. The costs of publication of the notices will be an expense of
the county.

The Escrow Agent is hereby authorized and directed to pay to the fiscal agent of
the state of Washington money sufficient to carry out the 2006 Refunding Plan. All such
money will be paid from the money deposited with the Escrow Agent in the Refunding
Account. All money so paid will be credited to the Refunding Account. All money
deposited with the Escrow Agent and any income therefrom will be held and applied in
accordance with the provisions of the Refunding Ordinance, the Refunding Escrow
Agreement and the laws of the state of Washington for the benefit of the county and the
registered owners of the 2006 Refunded Bonds.

&l Findings. The county council hereby finds and determines that the
issuance and sale of the 2015B Bonds at this time is in the best interest of the county and
the ratepayers of the Sewer System by modifying the debt service or reserve
requirements, sources of payment, covenants or other terms of the 2006 Refunded Bonds.
In making this finding and determination, the county council has given consideration to
the interest on and the fixed maturities of ‘the 2015B Bonds and the 2006 Refunded
Bonds and the costs of issuance of the 2015B Bonds and the known earned income from
the investment of the proceeds of sale of the 2015B Bonds pending redemption and

payment of the 2006 Refunded Bonds.
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200 The county council hereby further finds and determines that the money to be

© 201 deposited with the Escrow Agent will be sufficient to defease and redeem the 2006

202 Refunded Bonds and will discharge and satisfy the obligations of the county with respect
203  to the 2006 Refunded Bonds under the ordinance authorizing their issuance and the

204 pledges of the county therein. Immediately upon the deposit of such money with the

205  Escrow Agent, the 2006 Refunded Bonds will be deemed not to be outstanding under the
206  ordinance authorizing their issuance and will cease to be entitled to any lien, benefit or
207  security under that ordinance except the right to receive payment from the cash deposit so
208  set aside and pledged.

209 E. Designation as Refunding Candidates. The 2015B Bonds are hereby
210  designated as "Refunding Candidates" for purposes of the Refunding Ordinance.

211 108 Continuing Disclosure Undertaking. In accordance with Section 30 of
212 the Improvement Ordinance and Section 31 of the Refunding Ordinance, the county will
213 enter into an undertaking for continuing disclosure for the 2015B Bonds in substantially
214  the form described in the Official Statement for the 2015B Bonds.

215 G. Further Authority. The county officials and their agents, attorneys and
216  representatives are hereby authorized and directed to do everything necessary for the

217  prompt issuance and delivery of the 2015B Bonds and for the proper use and application
218  of the proceeds of sale of the 2015B Bonds.

219 H. Severability. If any provision in this motion is declared by any court of

220  competent jurisdiction to be contrary to law, then that provision will be null and void and

10
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221 will be deemed separable from the remaining provisions of this motion and will in no

222 way affect the validity of the other provisions of this motion or of the 20158 Bonds.

223

Motion 14442 was introduced on 10/26/2015 and passed by the Metropolitan King
County Council on 10/26/2015, by the following vote:

Yes: 9 - Mr. Phillips, Mr. von Reichbauer, Mr. Gossett, Ms. Hague,
Ms. Lambert, Mr. Dunn, Mr. McDermott, Mr. Dembowski and Mr.
Upthegrove

No: 0

Excused: 0

KING COUNTY, COUNCIL
b WASHING

LAtry Phillips, CI@

ATTEST:

C e

Anne Noris, Clerk of the Council

Attachments: A. Official Notice of Sale, B. Winning Bid, C. All Remaining Bids, D. Description of
the 2015B Bonds

11
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OFFICIAL NOTICE OF SALE

$91,845,000
KING COUNTY, WASHINGTON
SEWER IMPROVEMENT AND REFUNDING REVENUE BONDS, 2015, SERIES B

Electronic bids for the Sewer Improvement and Refunding Revenue Bonds, 2015, Series B (the
“Bonds™), of King County, Washington (the “County”), will be received via the PARITY
Electronic Bidding System (“Parity”) in the manner described below on

OCTOBER 26, 2015, AT 9:00 A.M., PACIFIC TIME

or at such later date or time as may be established by the Director (the “Finance Director”) of the
Finance and Business Operations Division of the King County Department of Executive Services
and communicated through Parity and i-Deal Prospectus, as described under “Modification,
Postponement, Cancellation.”

All bids received with respect to the Bonds will be considered by the Metropolitan King County
Council (the “County Council”) at its regularly scheduled meeting on the day bids are received.
If the County accepts a bid for the Bonds, the Bonds will be awarded to the successful bidder and
the terms of the bid will be approved by the County Council at such meeting,

The Bonds will be sold on an all-or-none basis. Bids for the Bonds must be submitted
electronically via Parity in accordance with its Rules of Participation and this notice, and no bid
received after the time for receiving bids specified above will be considered. For further
information about Parity, potential bidders may contact Parity at (212) 849-5021.

Modification, Postponement, Cancellation. The County may modify the terms of this Official
Notice of Sale prior to the time for receipt of bids, or postpone or cancel the sale of the Bonds, at
its discretion. Any such modification, postponement, or cancellation will be provided to Parity
and i-Deal Prospectus on or before October 23, 2015, except when infeasible due to emergency
or unforeseen events or circumstances. As an accommodation to bidders, telephone, facsimile,
or electronic notice of such modification, postponement, or cancellation will be given to any
bidder requesting such notice from the County’s financial advisor (the “Financial Advisor”) at
the address and phone number provided under “Contact Information” below. I ailure of any
bidder to receive such notice will not affect the legality of the salc.

A copy of the County’s Preliminary Official Statement (with this Official Notice of Sale), dated
October 16, 2015, and further information regarding the details of the Bonds may be obtained
from i-Deal Prospectus, a service of i-Deal LLC, at www.i-dealprospectus.com, or upon request
to the Finance and Business Operations Division or the Financial Advisor. See “Contact
Information.”

(1) Preliminary, subject to change.
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Contact Information

Finance and Business Operations Division Nigel Lewis
King County
(206) 296-1168
nigel. lewis@kingcounty.gov

Financial Advisor Rob Shelley
Piper Jaffray/Seattle-Northwest Division
Office: (206) 628-2879
Day of Sale: (206) 601-2249
robert.e.shelley@pjc.com

Bond Counsel Marc Greenough
Foster Pepper PLLC
(206) 447-7888
greem@yfoster.com

DESCRIPTION OF THE BONDS

The Bonds will be dated the date of their initial delivery. The Bonds bear intercst payable
semiannually on each January 1 and July 1, beginning January 1, 2016, to their maturities or
prior redemption. The Bonds will bear interest (computed on the basis of a 360-day year of
twelve 30-day months) from their dated date or from the most recent interest: payment date for
which interest has been paid or duly provided for, whichever is later.

The Bonds will be fully registéred as to both principal and interest and will be in the
denomination of $5,000 or any integral multiple thereof within a maturity. The Bonds initially
will be registered in the name of Cede & Co., as the nominee of The Depository Trust Company
(“DTC”). Bach Bond registered in the name of DTC or its nominee will be held fully
immobilized in book-entry only form by DTC in accordance with the provisions of the Letter of
Representations. Purchasers will not receive cerfificates representing their interest in the Bonds
purchased. For so long as the Bonds are registered in the name of DTC or its nominee, DTC will
be deemed to be the Registered Owner, and all references to Registered Owners will mean DTC
and not the Beneficial Owners. The principal of and interest on the Bonds are payable by the
fiscal agent for the State of Washington (the “Bond Registrar”), currently U.S. Bank National
Association, to DTC, which in turn is obligated to remit such principal and interest to the DTC
participants for subsequent disbursement to the Beneficial Owners of the Bonds,

Maturities

Fach bidder for the Bonds must designate whether the principal amounts of the Bonds as set
forth below will be retired in each respective year as serial bonds maturing in such year or as
mandatory sinking fund redemptions of Bonds maturing in (he years specified by the bidder
(“Term Bonds™).
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Seridl Maturity or Serial Maturity oy
Mandatory Sinking Principal Mandatory Sinking Prineipal
pa Fand Redemption Ammmts"” Fund Redemption ,f!uuounlsu"]I

July 1 January ¥
2016 $ 4,060,000 2032 $ 2,055,000 @
2017 4,195,000 © 2033 2,475,000 @
2018 4,480,000 2034 2,485,000 @
2019 4,690,000 2035 2,595,000 @
2020 5,005,000 2036 2,490,000 ¥
2021 5,130,000 2037 2,600,000 @
2022 5,545,000 2038 2,715,000 Y
2023 1,560,000 2039 2,840,000 @
2024 1,640,000 2040 2,965,000 &
2025 1,725,000 2041 3,100,000 &

January 1 2042 3,240,000 @
2027 1,765,000 ! 2043 3,385,000 ¥
2028 1,855,000 2044 3,540,000 @
2029 2,045,000 © 2045 3,695,000
2030 2,135,000 ¥ 2046 3,865,000
2031 1,970,000

(1) Preliminary, subject to change.

(2) These amounts will constitute principal maturities of the Bonds unless Term Bonds are specified by the
successful bidder, in which case thesc amounts may constitute mandatory sinking fund redemptions of the Term
Bonds. '

The County will deposit money, consistent with the Bond Ordinance (defined in the Preliminary
Official Statement), and will retire the Bonds by purchase or redemption on or before January 1
or July 1 of the years and in the amounts, if any, designated by the bidder to be mandatory
sinking fund redemptions as provided for above.

Redemption of the Bonds

Optional Redemption. The Bonds maturing on and after January 1, 2027, are subject to
redemption prior to their stated maturity at the option of the County in whole or in part, at any
time on or after July 1, 2025, at the price of par plus accrued interest, if any, to the date fixed for
redemption.

Mandatory Sinking Fund Redemption of Term Bonds. The County will redeem Term Bonds, if
not redeemed as described above or purchased under the provisions described below, at par plus
accrued interest on January 1 in the years and amounts specified by the successful bidder.

If the County redeems Term Bonds under the optional redemption provisions described above or
purchases or defeases Term Bonds, the Term Bonds so redeemed, purchased, or defeased
(irrespective of their redemption or purchase prices) will be credited against one or more
scheduled mandatory redemplion amounts for those Term Bonds. The County will determine
the mannet in which the credit is o be allocated.

itk
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Purchase of Bonds

The County has reserved the right and option to purchase any or all of the Bonds in the open
market or offered to the County at any time at any price acceptable to the County plus accrued
interest to the date of purchase

Security

The Bonds are secured by a lien and charge on Revenue of the System superior to all other
charges of any kind or nature except Operating and Maintenance Expenses, and of equal lien to
any charges heretofore or hereafter made on Revenue of the System for the payment of the
principal of and interest an any Parity Bonds. The Bonds are special limited obligations of the
County, and are not obligations of the State of Washington (the “State”) or any political
subdivision thereof other than the County. Neither the full faith and credit nor the taxing power
of the County or the State or any political subdivision thereof is pledged to the payment of the
Bonds

The County always has made principal and interest paymenis on outstanding bonds and notes
when due,

BIDDING INFORMATION AND AWARD

Bidding Information

Bidders are invited to submit bids for the purchase of the Bonds fixing the interest rate that the
Bonds will bear. The interest rates bid must be in a multiple of 1/8 or 1/20 of 1%. No more than
one rate of interest may be fixed for any single maturity of the Bonds. Bidders must specify
interest rates equal to or greater than 4.00% for each matutity of the Bonds maturing on or after
January 1, 2027. Bids must be without condition and may be submitted only electronically via
Parity.

No bid will be considered for the Bonds that is less than an amount equal to 104.5% of the par
value of the Bonds or more than an amount equal to 116% of the par value of the Bonds, or for
less than the entire offering of the Bonds. Each individual maturity must be reoffered at a yield
that will produce a price of not less than 98% of the principal amount for that maturity. For the
purpose of this paragraph, “price” means the lesser of the price at the redemption date, if any, or
the price at the maturity date.

Bidders are requested to provide a list of any syndicate members with their bids or within
24 hours after submilting their bids. The County strongly encourages the inclusion of women
and minority business enterprise firms in bidding syndicates.

Bidding Process

By submitting an electronic bid for the Bonds, each bidder thereby agrees to the following terms

and conditions:

(1) [f any provision in this Official Notice of Sale conflicts with information or terms
provided or required by Parity, this Official Notice of Sale, including any modification or
postponement communicated  as described under “Modification, Postponement,
Cancellation,” will control.
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(ii) Bids may be submitted only via Parity. The bidder is solely responsible for making
necessary arrangements to access Parity for purposes of submitting a bid timely and in
compliance with the requirements of this Official Notice of Sale.

(ifi)  The County has no duty or obligation to provide or assure access to Parity, and will not
be responsible for the proper operation of Parity, or have any liability for any delays or
interruptions or any damages caused by the use or atiempted use of Parity.

(iv)  The County is using Parity as a communication mechanism, and not as an agent of the
County.

W) Upon acceptance of a bid by the County, this Official Notice of Sale and the information
that is electronically transmitted through Parity will form a contract between the bidder
and the County.

If all bids for the Bonds are rejected, the Finance Director may fix a new date and time for the
receipt of bids for the Bonds by giving notice as described under “Modification, Postponement,
Cancellation” on or before the day prior to such new date and time.

Good Faith Deposit

The successful bidder is required to deliver a good faith deposit in the amount of $900,000 by
federal funds wire transfer to the Trcasury Section of the Finance and Business Operations
Division by no later than 90 minutes following the successful bidder’s receipt of the verbal
award. Wiring instructions will be provided to the successful bidder at the time of the verbal
award.

The good faith deposit of the successful bidder for the Bonds will be retained by the County as
security for the performance of such bid, and will be applied to the purchase price of the Bonds
on the delivery of the Bonds to the successful bidder. Pending delivery of the Bonds, the good
faith déposit for the Bonds may be invested for the sole benefit of the County.

If the Bonds are ready for delivery and the successful bidder for the Bonds fails to complete the
purchase of the Bonds within 30 days following the acceptance of its bid, the good faith deposit
will be forfeited to the County as liquidated damages and not as a penalty, and, in that event, the
County Council may accept the next best bid or call for additional bids.

Insurance

Bids for the Bonds may not be conditioned upon obtaining insurance or any other credit
enhancement. If the Bonds qualify for issuance of any policy of municipal bond insurance or
commitment therefor at the option of a bidder, any purchase of such insurance or commitment
therefor will be at the sole option and expense of the bidder and any increased costs of issuance
of the Bonds resulting by rcason of such insurance will be paid by such bidder, unless otherwise
paid. Any failure of the Bonds to be so insured or of any such policy of insurance to be issued
will not in any way relieve the successful bidder of its contractual obligations arising from the
acceptance of its bid for the Bonds.

If the successful bidder for the Bonds purchases insurance for the Bonds, the County may require
the successful bidder to furnish to the County and Bond Counsel a certificate in form and
substance acceptable to Bond Counsel confirming that the insurance premium is less than the
present value (calculated using the same yield as the yield on the insured Bonds) of the interest

v
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cost savings represented by the comparative differences between interest amounts that would
have been payable on the various maturities of the insured Bonds at interest rates on the insured
Bonds issued with and without the insurance on the insured Bonds.

Award

The Bonds will be sold to the bidder making a bid for the Bonds that conforms to the terms of
the offering and that, on the basis of the lowest true interest cost, is the best bid. For the purpose
of comparing bids only, each bid must state the truc interest cost of the bid dctermined by
doubling the semiannual interest rate (compounded semiannually) necessary to discount each
debt service payment from the payment date to the date of the Bonds and to the price bid.

If there are two or more equal bids for the Bonds and those bids are the best bids received, the
Finance Dircctor will determine which bid will be presented to the County Council for its
consideration. The County reserves the right to reject any or all bids submitted and to waive any
formality in the bidding or bidding process. If all bids for an offering arc rejected, the Bonds
may be readvertised for sale in the manner provided by law and as described above.

Adjustment of Principal Amount and Bid Price After Bid Opening

The County has reserved the right to increase or decrease the preliminary principal amount of the
Bonds by an amount not to exceed 10% of the principal amount of the Bonds [ollowing the
opening of the bids. The County has also reserved the right to increase or decrease the
preliminary principal amount of any maturity of the Bonds by 15% of the principal amount of
that maturity. '

The price bid by the successful bidder for the Bonds will be adjusted by the County on a
proportionate basis to reflect an increase or decrease in the principal amount of the Bonds. In the
event that the County elects to increase or decrease the principal amount of the Bonds after the
bid pursuant to this Official Notice of Sale, the underwriter’s discount for the Bonds, expressed
in dollars per thousand, will be held constant. The County will not be responsible in the event
and 1o the extent thal any adjustment affects (i) the net compensation o be realized by the
successful bidder, or (ii) the true interest cost of the winning bid or its ranking relative to other
bids.

Issue Price Information

Upon award of the Bonds, the successful bidder must advise the County and Bond Counsel of
the initial reoffering prices to the public of the Bonds (the “Initial Reoffering Prices”).
Simultaneously with or before delivery of the Bonds, the successful bidder is required to furnish
to the County and Bond Counsel a certificate in form and substance acceptable to Bond Counsel:

(1) confirming the Initial Reoffering Price for each maturity of the Bonds;

(i) certifying that a bona fide initial public offering of the Bonds was made on the date of
sale of the Bonds (the “Sale Date”);

(i)  certifying facts establishing the successful bidder’s reasonable expectations, as of the
Sale Date, that the Initial Reoffering Price for each maturity of the Bonds would be the
first price al which at least 10% of the par amount of such maturity would be sold to the
public, excluding bond houses, brokers, and other intermediaries, including, without

Vi
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Jimitation, the successful bidder and any selling group of which the successful bidder is a
part, directly or indirectly (the “Public”); and

(iv)  certifying that the Initial Reoffering Price for each maturity of the Bonds was in fact the
first price at which at least 10% of the principal amount of such maturity was sold to the
Public, except for specified maturities, if applicable.

Delivery

The County will deliver the Bonds (consisting of one certificate per maturity) to DTC in New
York, New York, or to the Bond Registrar on behalf of DTC by Fast Automated Securities
Transfer, prior to the date of closing. Closing will occur within 30 days after the Sale Date.
Settlement will be in federal funds available in Seattle, Washington, on the date of delivery of
the Bonds (the “Date of Issue™). Delivery is expected to be November 17, 2015.

If, prior to the delivery of the Bonds, the interest receivable by the owners of the Bonds becomes
includable in gross income for federal income tax purposes, or becomes subject to federal
income tax other than as described in the Preliminary Official Staternent, the successful bidder,
at its option, may be relieved of its obligation to purchase the Bonds, and in that case the good
faith deposit accompanying its bid will be returned without interest.

Legal Matters

The approving legal opinion of Foster Pepper PLLC, Seattle, Washington, Bond Counsel, for the
Bonds will be provided to the Purchaser at the time of the delivery of the Bonds. Bond
Counsel’s opinion will express no opinion concerning the accuracy, completeness, ot sufficiency
of the Preliminary Official Statement or other offering material relating to the Bonds, nor will
there be an opinion of Bond Counsel relating to the undertaking of the County to provide
ongoing disclosure pursuant to Securities and Exchange Commission (“SEC”) Rule 15¢2-12
(“Rule 15¢2-12”). A no-litigation certificate will be included in the closing papers of the Bonds.

CUSTP Numbers

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the
failure to print such numbers on the Bonds nor any error with respect thereto will constitute
cause for a failure or refusal by the successful bidder to accept delivery of and pay for the Bonds
in accordance with the terms of this Official Notice of Sale.

The successful bidder is responsible for obtaining CUSIP numbers for the Bonds. The charge
of the CUSIP Service Bureau will be paid by the successful bidder.

OTHER INFORMATION

Ongoing Disclosure Undertaking

To assist bidders in complying with paragraph (b)(5) of Rule 15¢2-12, the County will undertake
to provide certain annual financial information and notices of the occurrence of certain events, A
description of this undertaking is sct forth in the Preliminary Official Statement under
“Continuing Disclosure Undertaking” and will also be set forth in the final Official Statement.
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Preliminary Official Statement

The Preliminary Official Statement is in a form that the County expects to deem final for the
purpose of paragraph (b)(1) of Rule 15¢2-12, but is subject to revision, amendment, and
completion in a final Official Statement, which the County will deliver, at the County’s expense,
to the Purchaser through its designated representative not later than seven business days after the
County’s acceptance of the Purchaser’s bid, in sufficient quantities to permit the Purchaser to
comply with Rule 15¢2-12,

By submitting the successful bid, the Purchaser agrees:

(1) to provide to the Finance and Business Operations Division, in writing, within 24 hours
after the acceplance of the bid, pricing and other related information, including the Initial
Reolfering Price of each maturity of the Bonds, necessary for completion of the final
Official Statement;

(i)  to disseminate to all members of the underwriting syndicate, if any, copics of the final
Official Statement, including any amendments or supplements prepared by the County;

(iii)  to take any and all actions necessary to comply with applicable rules of the SEC and the
Municipal Securities Rulemaking Board (“MSRB”) governing the offering, sale, and
delivery of the Bonds to the ultimate purchasers, including the delivery of a final Official
Statement to each investor who purchases the Bonds; and

(iv)  to file the final Official Statement or cause it to be filed with the MSRB within one
business day following its receipt from the County.

Official Statement

At closing, the County will furnish a certificate of an official or officials of the County, stating
that, to the best knowledge of such official(s) and relying on the opinion of Bond Counsel where
appropriate, as of the date of the Official Statement and as of the Date of Issue of the Bonds:

(1) the information (including financial information) regarding the County contained in the
Official Statement was and is true and correct in all material respects and did not and
docs not contain any untrue statement of a material fact or omit any statement or
information which is necessary to make the statements therein, in light of the
circumstances under which they were made, not misleading (however, the County will
make no representation regarding Bond Counsel’s form of opinion or the information
provided by DTC, U.S. Bank National Association, or any entity providing bond
insurance or other credit facility); and

(i)  the descriptions and statements, including financial data, of or pertaining to other bodies
and their activities contained in the Official Statement have been obtained from sources
{hat the County believes to be reliable and the County has no reason to belicve that they
are untrue in any material respect.

DATED at Seattle, Washington, this 16th day of October, 2015.

By: _ o /s/ Ken Guy
Ken Guy
Director of Finance and Business Operations Division
Department of Executive Services

vili
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Attachment B




1
1&1‘1’7’1‘&' Bid Form Page 1 of 2

(" Usaring Caiendar | Overview_| Resull | Excel
Bank of America Merrill Lynch - New York , NY's Bid ‘ﬁ!ﬂﬂﬂ’??
King County
$91,845,000 Sewer improvement and Refunding Revenue Bonds,

2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $99,738,769.50, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest al the following rate(s):

Maturity DatefAmount $[Coupon %
07/01/2016 | 4,080M | 5.0000
07/01/2017 | 4,195M | 5.0000 |
| 0710112018 || 4,480m | 5.0000 |
07/01/2019 | 4,690M | 5.0000
| 07/01/2020 | 5,005M | 5.0000
07/01/2021 | 5,130Mm | 5.0000
07/01/2022 | 5,545M | 5.0000
07/01/2023 | 1,560M | 5.0000
| 070112024 | 1.640m | 5.0000
07/01/2025 | 1,725M | 6.0000
01/01/2027 | 1,765M | 5.0000
01/01/2028 | 1,855M | 4.0000
01/01/2029 | 2,045M | 4.0000
01/01/2030 | 2,135M | 4.0000
01/01/2031 | 1,970m | 4.0000
01/01/2032 | 2,055M | 4.0000
01/01/2033 | 2,475M | 4.0000
01/01/2034 | 2,485M | 4.0000 }
01/01/2035 | 2,595M | 40000
01/01/2036 | 2,490M | 4.0000
01/01/2037 | 2,600M | 4.0000
01/01/2038 | 2,715M | 4.0000

01/01/2039

01/01/2040 | 5,806M | 4.0000

01/01/2041 |

01/01/2042

01/01/2043

a1/01/2044

0110172045

01/01/2046 |20,825M| 4.0000
Total Interest Cost: $55,835,458.33
Premium $7,893,769.50
Net interest Cost: $47,941,688.83

https://www, newissuchome.i-deal.com/Parity/asp/main asp?frame=content&page=parity...  10/26/2015
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ﬁml‘Y Reoffering ' Page | of 2
([Resuit |
Bank of America Merrill Lynch's Reoffering Scale ﬁ”ﬁ[ﬂﬂ’f‘ﬂ
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

Maturity DatejAmount ${Coupon “/gEielq %|Dollar Price| Call Date
07/01/2016 | 4,060M | 60000 |0.2400f 102,857 |
| 07/01/2017 | 4,195M | 5.0000 [0.5600] 107.169
| 07/01/2018 | 4.480m | 5.0000 |0.8100] 110.848 |
07/01/2019 | 4,690M | 5.0000 [1.0100] 114.155
07/0172020 | 5,005M | 5.0000 [1.2600{ 116,740
07/01/2021 | 5,130M | 5.0000 |[1.4900{ 118.861
07/01/2022 | 5,545M | 5.0000 |1.7200| 120.444
07/01/2023 | 1,560M | 5.0000 |1.9600| 121.424
07/01/2024 | 1,640M | 5.0000 [2.1000] 122.760
07/01/2025 | 1,725M | 5.0000 {2.2300] 123866 |
01/01/2027 | 1.765M | 50000 |2.4400| 121.834 [07/01/2025
01/01/2028 | 1,855M | 4.0000 |2.8100] 109969 [07/01/2025
01/01/2029 | 2,045M | 4.0000 |2.9600| 108.650 [07/01/2025
01/01/2030 | 2,135M | 4.0000 {3.1000| 107.435 [07/01/2025
01/01/2031 | 1,970M | 4.0000 |3:2200] 106.407 [07/01/2025
01/01/2032 | 2,055M | 4.0000 [3.2800| 106.897 |07/01/2025
01/01/2033 || 2,476M | 4.0000 §3.3300] 105.474 |07/01/2025
01/01/2034 || 2,486M | 4,0000 §3.3800| 105.053 [07/01/2025
01/01/2035 | 2,595M | 4.0000 |3.4300] 104.634 [07/01/2025
01/01/2036 | 2,490M | 4.0000 |3.4800] 104.217 |o7/01/2025
01/01/2037 || 2,600m | 4.0000 |3.5300] 103.803 |07/01/2025
01/01/2038 | 2,715M | 4.0000 |3.5800| 103.390 |07/01/2025
01/01(2039 I il
| 01/01/2040 | 5,805m | 4.0000 {3.6500] 102.815 |o7/01/2025
01/01/2041
01/01/2042
01/01/2044
01/01/2045
01/01/2046 |20.825M| 40000 |3.7500| 102.000 070112025

Accrued Interest: $0.00

Gross Production: $99,883,884.60

https/www.newissuehome.i-deal.com/Parity/asp/main.asp?irame-—conlent&page=parity...  i0/26/2013
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PARITY Result Screen Page 1 of

09:19:15 a.m. PDST ﬁ____lil;t_:onﬂ_r]@a_leric!z}r }[ @vewlew ][ Compare_u]{ Summary i

Bid Results
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

The following bids were submitted using PARITY® and displayed ranked by lowest TIC,
Click on the name of each bidder to see the respective bids.

. Bid Award® Blddar Name | Tic

19)[_Reoffering _}iBank of Ame ill Ly |3.350838]
7 |Morgan Stanl |5.304883]

. i |3.371580
I [3.374083
G ~|3.a77376]
[ 13.379032
I} 113.383007
fE _[3.391863)
=N |3.303587|
i [3.458483]
r [3.573646|

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields:.

©1981-2002 i-Deal LLC, Al rights reserved, Tradematks

hitps://www.newissuehome.i-deal.com/Parity/asp/main.as p?firame=content&page=parity... 10/26/20 15
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PARITY Bid Form Page | 0of2

{ ™ Upcoming Calendar | Gverview || Resull |[Excel |

Morgan Stanley & Co, LLC - New York , NY's Bid , .ﬁﬂilﬁlﬂﬂf‘f’
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $99,501,658.87, plus acorﬁed interest
from the date of issue to the date of delivery. The B@mm g&i’.jj{lt’ rest at the following rate(s):

Maturity DatefAmount 5 0.7
[o7i0172016 | 4.060M | 40000 |
[o7/01/2017 | 4.195m | 50000 |
| 07/01/2018 | 4,480M | 50000
| 0710112019 | 4,690M | 5.0000

1 07/01/2020 | 5,006M | 5.0000
|"o710112021 | 5,180m | 5.0000 |
07/01/2022 | 5,545M | 5.0000 f
07/01/2023 | 1,560M | 5.0000
07/01£2024 | 1,640M | 5.0000 |
07/01/2025 | 1,725M | 5. i

o
=2
g, Q" I
=
=

01/01/2027 |
| 01/01/2028 !
01/01/2029 4.0000 |
01/01/2030 | 2,135M | 4.0000 |

'01/01/2031 | 1,970M | 4.0000
01/01/2032 | 2,055M | 4.0000 |
01/01/2033 | 2.475M | 4.0000 |
01/01/2034 | 2,485M | 4.0000 §
01/01/2035 | 2.595M | 4.0000 |
01/01/2036 | _ |
| 01/01/2037 §
_01/01/2038 |
01/04/2039
| 01/01/2040 13,610M| 4.0000
01/01/2041
01/01/2043
01/01/2044

| 01/01/2045 ’
| 01/01/2046 |20,825M| 4,0000

Total Interest Cost: $55,613,888.89
Premium: $7,656,658.87
Net Interest Cost: $47,957,230.02

hitps://www.newissuchome.i-deal .com/Parity/asp/main.asp?frame=conteni&page--parity.. 10/26/2015
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PARITY Bid Form Page 2 of 2

TIC: 3.364663
Time Last Bid Received On:10/26/2015 8:59:53 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder; Morgan Stanley & Co, LLC, New York , NY
Contact: Daniel Kelly

Title: Executive Dlrector

Telephone:212-761-1541

Fax: 212-507-2510
lssuer Name: King County Company Nameg: ,
Accepted Byt —— Accepted By TR
Date: g P ~ Date: _

© 1981-2002 I-Deal LLG, All rights reserved, _T_r@gg}gpﬁ

https://www.newissuchome.i-d eal com/Parity/asp/main asp?frame=content&page=parity... 10/26/2015
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PARITY Bid Form ' Page 1 of 2

[__ _ Upcoming C__e;_l_eindaf___ "I[*_ngr\new ][ Rosult ]fEi’@el]

Mesirow Financial, Inc. - Chicago , IL's Bid @ﬁgﬁiﬁﬂ‘?’!ﬂ
King County o
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

" Forthe aggregate principal amount of $91,845,000.00, we will pay you $99,568,607.93, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear intergst at the following rate(s):
[Maturity Date]Amaunt ${Coupon %
| 071012016 | 4,060M | 3.0000 |
07/01/2017 | 4,195M | 5.0000
07/01/2018 | 4,480M | 5.0000
07/01/2019 | 4'69(I]M'1'- 5’."@0?&_01
07/01/2020 | 5,006M | 5.0000
07/01/2021 | 5,130M | 5.0000
"07/01/2022 | 5,545M | 5.0000
07/01/2023 | 1,560M | 5.0000
07/01/2024 | 1,640M | 5.0000
[ o7r01/2025 | 1,725Mm | 5.0000 |
{ 01/0172027 || 1,765M | 5.0000 |
{ ot/01/2028 | 1,865M | 4.0000 |
{"01/01/2028 | 2,045M | 4.0000
| 01/01/2030 | 2,135M | 4.
1 o1/01/2031 | 1,970m | 4.0000 §
[o1/01/2032 | 2,056m | 4.0000 |
| o1/01/e033 | 2,476Mm | 4.0000 |
| 01/01/2034 | 2,485M | 4.0000
| 01/01/2035 | 2,505Mm | 4.0000
01/01/2036 | 2,490M | 4.0000
| 01/01/2097
| 0140112038 |
| 01/01/2039 | 8,155M | 4.0000 |
| o1/01/2040
01/01/2041
01/01/2043 |
01/01/2044
01/01/2045
| 010112046 | 23,790M | 4.0000

Total Interest Cost: $65,784,933.89
Premium: $7,723.607.93
Net Interest Cost: $48,061,325.96

=
7=)
{=)
o
=)

https://www.newissu ehome..i-deal.com/Parity/asp/main.asp?ﬁ'm]'lc:contenl&pagc:parity:,, 10/26/2015
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PARITY Bid Form Page 2 of 2

TC: 3.371560
Time Last Bid Received On:10/26/2015 8:59:49 PDST

0

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

i
Bidder:  Mesirow Financial, Inc., Chicago , IL
Contact: Stephen Murphy
Title:.
Telaphone:212-530-7661
Fax:
Issuer Name: #ing County Company Namey
Accepted Byt NS — . Accepted By:
Dater = e i Dale:

© 1981-2602 i-Dgal LLE, All rights reserved, Tradamarks

https://www.newissuchome.i-deal. com/Parity/asp/main.aspHrame=con tent&page=parity... 10/26/2015



14442 _
PARITY Bid Form Page [ of 2

| Upcoming Calendar__ | Overview | Resul ffExcel
Mesirow Financial, Inc. - Chicago , IL's Bid o 7 = J
King County '
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91 ,845,000.00, we will pay you $99,568,607.93, plus accrued interest
from the date of issue to the date of delivery. The Bonds am.ia.;b.ear_interes;i at the following rate(s):

[Maturity DateAmount §|Caupon %
' 07/01/2016 | 4,060M | 3.0000
“07/0142017 | 4,195M | 5.0000 |
07/01/2018 | 4,480M | 5.0000 |
07/01/2019 | 4,690M | 5.0000
07/01/2020 | 5,005M | 6.0000
07/01/2021 | 5,430M | 5.0000 |
| 0710112022 | 5,545M | 5.0000 |
07/01/2023 | 1,560M | 5.0000
' 07/01/2024 | 1,640M | 5.0000
| o7/01/2025 | 1,725M | 5.0000
01/01/2027 | 1,765M | 5.0000
_01/01/2028 | 1,855M | 4.0000
01/01/2029 | 2,045M | 4.0000
01/01/2030 | 2,135M | 4.0000
1 01/01/2031 | 1,970M | 4.0000
0170112032 | 2,055M | 4.0000
1 01/01/2033 | 2,475M | 4.0000
'01/01/2034 | 2,485M | 4.0000
010112035 | 2,595M | 4.0000 |
| 01012036 | 2,490M | 4.0000

|ovouz088 |
01/01/2039 | 8,155M | 4.0000
01-:.01_!29.40 A
01/01/2041 |
01/01/2042, |
01/01/2043 |
01/01/2044 |
01/01/2046 | 23,790M | 4.0000
Total Interest Cost: $56,784,833.89
Premium: $7,723,607.93
Net Interest Cost: $48,061,325.96

https://www.newissuehone.i-deal .com/Pari ly/asp/main.asp?frame:content&pagc‘.:parityb., 10/26/2015
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14442 _
PARITY Bid Form Page 2 of 2

TIC: 3.371560
Time Last Bid Recelved On:10/26/2015 8:59:49 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are:made a part hereof.

Bidder: Mesirow Finangial, Inc., Chicago , IL
Contact: Stephen Murphy

Title:

Telephone:212-530-7661 ) &
Fax:

Issuer Name: King County Company Name: .

Accepted By: . ; _ Accepted By}

Date:: e Date:

@ 1081-2002 i-Deal LLC, Al rights veserved; Tradefmarks

https:// www,newissuehome.i-deal.com/Parity/asp/main.asp?fra1ne=~content&pagemparity,—.(, 10/26/2015
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PARITY Bid Form Page 1 of 2

| Upcoming Calendar I Mew | Result |[5Exca1] o

J.P. Morgan Securities LLC - New York , NY's Bid il =l L
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
' 2015 Series B

For the aggregate principal amount of $91 ,845,000.00, we will pay you $100,715,164.84, plus accrued interest ]
from the date of issue to the date of delivery: The Bends are to bear interest at the following rate(s): .]

[Maturity DatefAmaunt ${Coupon %
4,060M | 5.0000

[ 0710112017 | 4,195M | 60000 | ,
| 070172018 | 4,480M | 5.0000 |
07/01/2019 | 4,690M | 5.0000
| 07/01/2020 | 5,006M | 5.0000
{ 0710112021 | 5,130m | 5.0000
07/01/2022 | 5,545M | 5.0000
[Tozi0t2023 | 1.550m | 5.0000
[07/01/2024 | 1,640M.| 50000 | |
07/01/2025 | 1.725M | 5:0000 | '.
01/01/2027 | 1,765M | 5.0000 :
01/01/2028 | 1,655M | 5.
01/01/2020 | 2,045M | 5.0000
01/01/2030 | 2,135M | 50000
| 01/012034 | 1,970M | 5.0000
- 01/01/2032 | 2,065M | 5.0000
01/01/2033 | 2,475M | 4.0000 |

o
Q
o
=
=3

"01/01/2034 | 2,485M | 4.0000

01/01/2035 | 2.595m | 4.0000 |

01/01/2038 1

01/04/2937

e s

01/01/2038 :
Dﬂd@&ﬂ 13,610M{ 4.0000 '
01/01/2041
01/01/2043 |
01/01/2044
01/01/2045
01/01/2048 |2¢,825M] 4.0000

Total Interest Cost; $57,259,403.89
Premiun: $8,870,164.84
Net Interest Cost: $48,389,239.05

https://www.newissuchomc.i«deal.com/P arity/asp/muin,asp?freune:comzcnt&pﬂge-zparity,:=. 10/26/2015



14442
PARITY Bid Form Page 2 of 2

TIC: 3.374083
Time Last Bid Received On:10/26/2015 8:59:32 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Prellminary Official Statement, all of which are made a part hereof.

Bidder:  J.P. Morgan Securities LLC, New York, NY
Contact: Steve Mitacek

Title: Vice President

Telephone;212-834-7155

Fax: 212-834-6739
Issuer Name: King County Company Name: _ . %
Agcepted By: Accepted By:
Date: ; __ Date:

w

© 1661-2002 i-Deal LLG, All rights ressrved, [Iralrmarks

hitps://www.newissuchome.i-deal.com/P arity/asp/main\asp?framc=00ntent&page=par'ity,;,;.,;, 10/26/2015



14442
PARITY Bid Form Page 1 of 2

[ Tcoring Galendar || Overviow || Rosut | Excel ]

RBC Capital Markets - New York , NY's Bid C G RO
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91 ,845,000.00, we will pay you $100,080,077.09, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear intaresl at the following rate(s):

[Maturity DatelAmount ${Coupon %
07/01/2016 | 4,060M | 3.0000
07/01/2017 | 4,195M | 4.0000
07/01/2018 | 4,480M | 5.0000
07/01/2019 | 4,690M | 5.0000
07/04/2020 | 5,005M | 5.0000
[ 07/01/2021 | 5,130M | 5.0000
07/01/2022 | 5,545M | 5.0000
07/01/2023 | 1,660M | 5.0000
07/01/2024 | 1,640M | _5.0000
07/01/2025 | 1,725M | 5.0000
01/01/2027 | 1,765M | 5.0000 |
01/01/2028 | 1,855M | 5.0000
01/01/2029 | 2,045M | 5.0000
01/01/2030 | 2,135M | 5.0000
01/01/2034 | 1,870M | 4.0000
01/01/2032 | 2,055M | 4.0000
01/01/2033 | 2.475M | 4.0000
01/01/2034 | 2,485M | 4.0000 |
01/01/2035 | 2,595M | 4.0000 |
| 01/01/2036 |
01/01/2037 |
01/01/2038
01/01/2089 |
01/01/2040 | 13,610M| _4.0000

0 i-fnii-rzogl

01/01/2048

LA

01/01/2044
01/01/2045 |
| 01/01/2046 [20,825M| 4.0000

Total Interest Cost: $56,511,607.78
Premium: $8,235,077.09
Net Interest Cost; $48,276,530.69

hitps://www, newissuehome.i-deal.com/Parity/asp/main.asp?iram e=content&page=parity... 10/26/2015



14442
PARITY Bid Form Page 2 of 2

TIC: , 3.377376
Time Last Bid Received On:10/26/2016 8:59:58 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: RBC Capltal Markets, New York , NY
Contact:  Jaime Durandoe

Title: Managing Director

Telephone:212-618-5630

Fax: 212-618-2570
lssuer Name:  King County Ccompany Name:
Acceptad By¥ . L . Accepted By
Date: — il Date:

© 1681-2002 -Dsal LLC, All fighls reserved, Tratufiiarks

https://www.newissuehome.i-deal .com/Parity/ asp/main.asp?frame=content& page=parity... 10/26/2015



14442
PARITY Bid Form Page 1 of 2

| U_pm‘ﬁiﬁ’g‘ Caﬁlenaar# ‘II “Ovenview ][ -i.%asult_l[; Excel |

Citigroup Global Markets Inc. - New York , NY's Bid s R Y
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $100,664,009.60, plus accrued interest
from the date of issue to the date of delivery: The Bonds are to bear interest at the following rate(s):

Maturity DatelAmount ${Coupon %|
07/01/2016 | 4,060M | 5.0000

1 071012017 | 4,195M | 6.0000 |
[07/01/2018 | 4,480M | 5.0000 |

07/01/2019 | 4,690M | 5.0000
07/01£2020 | 5,005M
07/01/2021 | 5,130M
07/01/2022 | 5,545M |
07/01/2023 | 1,560M
{o7/01/2024 | 1.640M

07/01/2025 | 1,725M

| 01/01/2027 | 1,765M
| 01/01/2026 | 1,855M

04/01/2020 | 2,045M

| 0170172030 | 2,135M
01/01/2031 | 1,970M
01/01/2032 | 2,085M

01/01/2033 | 2,475M

01/01/2034 | 2,485M
01/01/2035 | 2,595M

01/01/2036 | 2,490M

01/01/2037 -
01/01/2039
| 01/01/2040 | 11,120M| 4.0000

e AN L

01104/2042
| 017012043
01/01/2044
01012045
01/01/2046 |20,825M| 4.0000

Total Interest Cost: $57,259,403.89
Premium: $8,819,009.60
Net Interest Cost: $48,440,394.29

https://www.newissuchomc.i—deal.com/Parity/asp/main.asp?i"ramc:oontcnt&page:parily,.. 10/26/2035



14442
PARITY Bid Form Page 2 of 2

TIC: 3.378032
Time Last Bid Received On:10/26/2015 8:58:56 PDST

This proposal is rmade subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Officlal Statement, all of which are made a part hereof.

. Bidder: Citigroup Global Marksts Inc., New York , NY
Contact: Charles Reed

Title: " Director

Telephone:212-723-7093

Fax; 212-723-8951
tssuer Name: King County Compary Namet . ———
Accepted By y Accepted By:
Date: : _ Datef

_ © 10812002 1-Dedl LLC, All righits rossrved, |Tafemarks

hitps://www. newissuchome. i-déal.com/Parity/asp/main.asp?frame=content&page=parity... 1 0/26/2015



14442
PARITY Bid Form Page 1 of 2

[~ Upcoring Gatendar | Overvew_ | Resull [ Excel

Wells Fargo Bank, National Association - Charlotte , NC's Bid ?giigﬁlﬂﬂ'!ﬂﬁ‘
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $99,899,311.39, plus accrued interest
from the date of issue to the date of delivery. The Bonds are to bear interest at the following rate(s);

Maturity Date[Amount ${Coupon %|
07/01/2016 | 4,060M |, 5.0000 |
[o7/01/2017 | 4.195M | 50000 |
07/01/2018 | 4,480M | 56,0000 |
| 070112019 | 4,890M | 5.0000
{ 07/01/2020 | 5,085M | 5.0000
07/01/2021 | 5,130M | 5.0000

| 5,545M | 5.0000
; 3| - 5.0000
| o7/01/2024 | 1,640M | 5.0000
07/01/2025 | 1,726M | 5.0000
| 01/01/2027 | 1,765M | 5.0000 |
[ 01/0112028 | 1,855M | 50000 |
| 01/01/2029 | 2,045M | 5.0000 |
"01/01/2030 | 2,135M | 4.0000 |
[ o1/01/2031 | 1.970M | 4.0000 |
| 0110112032 | 2,085M | 40000

{01/01/2033 | 2.476M | 4.0000
01/01/2034 | 2,485M | 4.0000
01/01/2036 | 2,595M | 4.0000
| 01/01/2036 2/490M | 4.0000
1701/01/2037 | 2,600M | 4.0000
|.01191/2038 |
1 01/01/2039 !
01/01/2040 | 8,620M | 4.0000
1 01/01/2041
{ 01/01/2042
| 0110112043
01/01/2044
| 01/01/2045 .
[ 01012048 |20,825M| 4.0000 |

Total Interest Cost: $56,328,675.00
Premium: $8,054,311.39
Net Interest Cost: $48,274,363.61

https://www.newissuchome i-deal.com/P arity/asp/main.asp?frame=conteni&page=parity... 1 0/26/2015



14442 i
PARITY Bid Form Page 2 of 2

TIC: 3.383007
Time Last Bid Received On:10/26/2015 8:59.:36 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder,  Wells Fargo Bank, National Assaciation, Charlotte , NC
Contact; Walker McQuage

Title: Managing Director

Telephone: 704-410-4082

Fax: 704-410+0205
Issuer Name: King County Campany Namez .
Accepted By: A—— Accepted Byj
Date: 3 . Date: .

© 19981-2002 i-Deal LLC, All rights reserved, Frétomarks

https:/fwww.newissuehome.i-deal .com/-Parity/asp/main.asp'?frame=contcnt&pagemparitym 10/26{2015

- . . -



14442
PARITY Bid Form Page | of 2

(" Dpeorming Calondar | Oveniew ) Resull | Evcel |
Hutchinson, Shockey, Erley & Co. - Chicago, IL's Bid }Jﬂigﬁlﬂﬂ'fﬁﬂ
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,

2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $99,645,976.94, plus accrued interest
from the date of issue to the date of delivény. The Bonds are o bear interest at the following rate(s);

Maturity Date|Amount ${Coupon %
07/01/2016 || 4,060M | 5.0000
07/01/2017 | 4,195M | _5.0000
07/01/2018 | 4,480M | 5.0000

| a7/01/2019 | 4:690m | 6.0000 |
0710172020 | 5,005M | %.0000 |
07/01/2021 | 5,130M | 5:0000
07/01/2022 | 6,545M | 5.0000
| 07/01/2023 | 1,560M | 5.0000
{ 0710172024 | 1,640M | 5.0000
| 07/01/2025 | 1,725M | 5.0000
01/01/2027 | 1,765M | 4.0000
| 1 1,855Mm | 5.0000
01/01/2029 | 2,045M | 5.0000
01/01/2030 | 2,135M | 4.0000
01/01/2031 | 1,970M | 4.0000
01/01/2032 | 2.066M | 4.0000
01/01/2033 | 2,475M | 4.0000
01/01/2034 | 2,485M | 4.0000
01/01/2035 | 2,695M | 4.0000
01/01/2036 |
| 01/01/2037 |
_01/01/2038 | 3 _
| 01/01/2039 ?
| 01101/2040 |13.610M| 4.0000 |
01/01/2041 T
01/01/2042.
01/01/2043
| 01/01/2044
01/01/2045
01/01/2046 | 20,825M | 4.0000

Total Interest Cost: $56,132,367.78
Premium: $7,800,976.94
Net Interest Cost: $48,331,390.84

https://www.newissuehomc,i—deal.com/Parily/'asp/main,asp?framc:content&pugc:parity... 10/26/2015



14442 .
PARITY Bid Form Page 2 of 2

TIC: 3.391863
Time Last Bid Received On:10/26/2015 8:59:49 PDST

This proposal is made subject to all of the terms and conditions of the Officlal Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidderr  Hutchinson, Shockey, Erley & Co., Chicago , IL
Cantact:  Jim VanMetre

Title:
Telephone:312-443-1555
Fax: 312-443-7225 B
Issuer Name: King County Caompany Names
Accepted By: | . Accepted Bys
Date; . Date:

© 1964-2002 i-Deal LLE. Al rights reseived, Tradurarks

httpg:_//www.newissuehome.i—deal.com/Parity/asp/main.asp?framexcontcnt&page-*—paﬂty. w  10026/20135



14442
PARITY Bid Form Page 1 of 2

[ Upcoming Calandar [ Gverview [ Resul | Excel |

Raymond James & Associates, Inc. - St. Petersburg , FL's Bid },@!ﬁkﬂﬂxw
King County
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $100,833,246.10, plus accrued interest
from the date of issue to the date of defivery. The Bonds are to bear interest at the following rate(s);

Maturity Date|Amount ${Coupon %}
07/01/2016 | 4,080M | _6.0000 |
T07/0112017 | 4,195M | 50000 |
"07/01/2018 | 4,480M | 6.0000 |
{o7/01/2019 | 4.690m | 5.0000 |
07/0112020_| 6,006M | 5.0000
1 07/012021 | 5,130Mm | 50000 |
| 07/01/2022 | 5,545M | 50000 }
| 07/01/2023 | 1,560M | 5.0000 }
| 07/01/2024 | 1,640m | 50000 |
| 07012026 | 1,726M | 5.0000 |
01/01/2027 | 1,785M | 5.0000 |
01/01/2028 | 1,856M | 5.0000
1 01/01/2029 2,045M | 5.0000
101701712030 | 2,135M | 5.0000 |
1 o1o12081 | 1,970M | 5.0000 |
1 01/01/2032 | 2,055M | 5.0000 |
{01/01/2033 | 2,475M | 5.0000" |
| 01/01/2034 | 2,485M | 4.0000
01/01/2095 | 2,595M | _4.0000 |
01/01/2038 |
01/01/2037 |
01/01/2038 |
01/0172038
01/01/2040 | 13,610M| 4.0000 |
01/01/2041 |
01/01/2042
01/01/2043
01/01/2044
04/01/2045
01/01/2046 |20,825M | 4.0000

Total Interest Cost; $57,683,178.89
Premium: $8,888,246.10
Net Interest Cost: $48,694,932.79

https://www.ncwissuehomc.i—(leﬂl.C.om/Parity/asp/mainAasp?fram e=content&page=parity... 10/26/2015



14442
PARITY Bid Form: Page 2 of 2

TIC: 3.303587
Time Last Bid Received On;10/26/2015 8:59:53 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof,

Bidder: Raymaond James & Associates, Inc., St. Petersburg , FL
Contact: Robbie Specter

Title: Managing Director’

Telephone:727-567-1293

Fax:

Issuer Name; King Gounty Company Name! =
AcceptediBy: ... .. Accepted Byz

Date: . = = Date¥

® 1984-2002 1-Deal LLE, All rights-resarved, Tradamarks

https a//www.newissuehome.i-deal.oom/Parity/asp/main.asp'?ﬁame:content&page?parity... 10/26/2015



14442
PARITY Bid Form Page 1 of 2

[ Upcoming Caiendar | Overvew | Resuit {Excel

Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid =l = 8
King County |
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91,845,000.00, we will pay you $101,203,164.24, plus accrued interest

from the date of issue to the date of dglivery, The Bonds are to bear inter@sl at the following rate(s)
Maturity Date{Amount ${Coupon %]
07/01/2016 | 4,080M | 2.0000: |

| 0710172017 | 4.195M | 5.0000 |
07/01/2018 | 4,480M | 5.0000 |
07/01/2019 | 4,690M | 5.0000: |
T07/01/2020 | 5,005M | 5.0000 |
“o7/01/2021 | 5,430m | 5.0000 |
0710172022 | 5,545M | 5.0000. [
{ 070112023 | 1,560Mm | 5.0000
070112024 | 1,640M | 5.0000
"07/01/2025 | 1,726M | 5.0000
| 01/01/2027 | 1,765M | 5.0000 |
| o1/0172028 | 1,855M | 5.0000
| 0110112029 | 2,045M | 4.0000
| 01/0172080 | 2,135M | 4.0000 _
1 01/01/2031 | 1,970M | 4.0000 | |
' 01/0472022 | 2,055M | 5.0000 i
11 01/04/2083 | 2,475M | 5.0000
| 2,485M | 50000
1 o505m | 50000 |
12,.490m | 5.0000

| 010372038 |
| 01/01/2038
[ 01/01/2040 |11,120M| 4.0000
01/01/2041
01701/2043
1{ 01/01/2044
04/01/204% |16,960M | 4.0000
01/01/2046 | 3,865M | 5.0000

Total Interest Cost: $59,361,451.67
Premium: $9,358,164.24
Net Interest Cost: $49,993,287.43

hltps://www.ncwissuehome.i-deal.com/Pari(y/asp/n'lain.asp'?framczcontent&page=pﬂrity.., 10/26/2015



14442
PARITY Bid Form Page 2 of 2

TIC: . 3.456483
Time Last Bid Received On:10/26/2015 8:58:31 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Officlal Statement, all of which are made & part hereof.

Bidder: Robert W, Baird & Co., Inc., Red Bank , NJ
Contact: charles massaro

Title: director
Telephone:732-576-4410
Fax: 732-576-4420
|ssuer-Namea: ng County Cgmpany Name:
Accepted By ., _ . Accepted By
Date} i Date} )

© 1981-2002 -Danl LLG, All rights reserved, Tradgmarks

11ttps://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame‘#content&page=pari1y .. 10/26/2015
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14442
PARITY Bid Form Page 1 of 2

[ Upcorming Calendar [ Gverview | Resilt {{Exeel |
Goldman, Sachs & Co. - New York , NY's Bid Rt Y = i
King County '
$91,845,000 Sewer Improvement and Refunding Revenue Bonds,
2015 Series B

For the aggregate principal amount of $91 ,845,000.00, we.will pay you $104,928,984.62, plus accrued interest
from the date of issue to the date of delivery. The Bonds are o bear interest at the following rate(s):

;_Mati.l fity Date Amount ${Coupon %l
[ 07/01/2016 | 4,080M | 2.0000 -
[ 07012017 | 4,195Mm | 3.0000
07/01/2018 | 4,480M | 4.0000 |
{ 0710172019 | 4,690M | 4.0000

07/01/2020 | 5,005M | 5.0000
| 07/0172021 | 5,130M | 5.0000 |
07/01/2022 | 5,545M | 5.0000
07/01/2023 | 1,560M | 5.0000

07/01/2024 | 1,640M | 5.0000

' 07/01/2025 | 1,725M | 5:0000 |
01/01/2027 | 1,766M | 50000 |
01/01/2028 | 1,855M | 5.0000
01/01/2029 | 2,045M | 5.0000
"01/01/2030 | 2,135M || 5.0000 |
01/01/2031 | 1,970M | 5.0000 |
01/01/2032 | 2,065M | 5.0000 |
01/01/2033 | 2.475M | 5.0000
| 01/01/2034 | 2.485M | 5.0000 |
01/01/2035 | 2,595M | 5.0000
| 01/01/2036

01/01/2037 | . | i
T
01/01/2039 ] |
01/01/2040 | 13610M| 5.0000
01/01/2041 ' '
01/04/2042
01/01/2043
01/01/2044
01/012045 |
01/01/2046 |20,826M| 5.0000
Total Interest Cost: $66,932,276.11
Premium: $13.083,984.62
Net Interest Cost; $53.848,291.49

hitps://www.newissuchone.i-deal .com/Parity/asp/main. asp?frame=content&page=parity... 1 0/26/2015



14442 .
PARITY Bid Form Pirge 2012

TIC: 3.573646
Time Last Bid Received On:10/26/2015 8:59:58 PDST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale,
and the Preliminary Official Statement, all of which are made a part hereof.

Bidder: Goldman, Sachs & Co., New York , NY
Contact; Bervan Yeh

Title; VP , s
Telephone:212-902-6588
Fax: 212-902-3065
Issuer Name: King County Company Name:
Accepted By: __ . : Accepted By:
‘Date: ! Date:

© 1981-2062 i-Deal LLC, Al rights reserved; {radamuiks

https://www.newissuehome.i-deal.com/Parity/ asp/main.asp?frame=content&page=parity... 1 0/26/2015
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ATTACHMENT D - 14442

DESCRIPTION OF THE BONDS

(a) Principal Amount: $93,345,000

(b) Purchase Price: $101,445,549.40 ($108.678075 per $100),
representing the stated principal amount of the Bonds
plus a premium of $8,248,034.50, minus an
underwriter’s discount of $147,485.10.

(c) Interest Payment Dates: January 1 and July 1, commencing January 1, 2016.

(d) Maturity and Interest Rates: The Bonds shall mature on the dates and bear interest
at the rates (computed on the basis of a 360-day year
of twelve 30-day months), as follows:

Maturity Principal Interest Maturity Principal Interest
Date ~_ Amount Rate Date Amount Rate

July 1, 2016 $3,965,000 5.00% Jan. 1, 2029 $ 2,165,000 4.00%

July 1, 2017 4,160,000 5.00 Jan. 1, 2030 2,250,000 4,00

July 1, 2018 4,490,000 5.00 Jan. 1, 2031 2,080,000 4.00

July 1, 2019 4,745,000 5.00 Jan. 1, 2032 2,160,000 4.00

July 1, 2020 5,090,000 5.00 Jan. 1, 2033 2,570,000 4.00

July 1, 2021 5,215,000 5.00 Jan. 1,2034 2,570,000 4.00

July 1, 2022 5,640,000 5.00 Jan. 1, 2035 2,675,000 4.00

July 1, 2023 1,660,000 5.00 Jan. 1, 2036 2,560,000 4.00

July 1, 2024 1,740,000 5.00 Jan. 1, 2037 2,660,000 4.00

July 1, 2025 1,830,000 5.00 Jan. 1, 2038 2,765,000 4.00

Jan. 1, 2027 1,875,000 5.00 Jan. 1, 2040* 5,865,000 4.00

Jan. 1, 2028 1,980,000 4.00 Jan. 1, 2046* 20,635,000 4.00

* Term bonds

(e) Optional Redemption: The County reserves the right to redeem outstanding
Bonds maturing on or after January 1, 2027, in whole or
in part, at any time on or after July 1, 2025, at the price
of par plus accrued interest, if any, to the date fixed for
redemption.

€3] Mandatory Redemption: Bonds maturing in the years 2040 and 2046 are Term

51478604 1

Bonds and, if not redeemed under the optional
redemption provisions set forth above or purchased in
the open market under the provisions set forth in the



51478604 1

Bond Ordinance, shall be called for redemption at par
plus accrued interest on January 1 in years and amounts
set forth as follows:

Term Bonds Maturing 2040

Mandatory Mandatory _
Redemption Years Redemption Amounts
2039 $2,875,000
2040* 2,990,000
* Maturity.

Term Bonds Maturing 2046

Mandatory Mandatory
Redemption Years Redemption Amounts
2041 $3,110,000
2042 3,235,000
2043 3,365,000
2044 3,500,000
2045 3,640,000
2046* 3,785,000

* Maturity.



