2015/2016 FISCAL NOTE

Ordinance/Motion;  2015-XXXX
AN ORDINANCE providing long-term financing for capital needs of the county's sewer
system by authorizing the issuance of junior lien sewer revenue bonds in an aggregate
principal amount of not to exceed $100,000,000 to pay the principal of the county's
outstanding Sewer Revenue Bond Anticipation Notes, Commercial Paper Series A,

Affected Agency and/or Agencies: Wastewater Treatment Division, Department of Natural Resources
Note Prepared By: Nigel Lewis (263-2857)

Date Prepared: 9/2/2015

Note Reviewed By:

Date Reviewed:

Description of request:

This ordinance would permit the issuance of junior fien sewer revenue bonds for the purpose of paying off the the
outstanding Commercial Paper program of the Wastewater Treatment Division which expires at the end of November.

Revenue to:

Agency Fund Code Revenue Source 2015/2016 2017/2018 2019/2020

TOTAL $ - $ - $ =

Expenditures from:

Agency Fund Code Department 2015/2016 2017/2018 2019/2020

Sewer Revenue Bond Fund 8920 Exec Services

TOTAL $ - $ * $ =

Expenditures by Categories

2015/2016 2017/2018 2019/2020

\Wastewater debt service expense $ - |3 - 1% =

TOTAL $ -

Does this legislation require a budget supplemental? No

Notes and Assumptions: The all-in cost of the new junior lien obligations is expected to be approximately equivalent to the
rate on the outstanding Commercial Paper so this ordinance is not expected to have any material impact on the finances of
the Wastewater Treatment Division.
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