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SUBJECT   

A briefing regarding the March 2015 King County Economic and Revenue Forecast.

SUMMARY 

The committee will be briefed by King County’s Chief Economist, David Reich, regarding the current economic conditions in King County and the outlook for 2015.  The briefing is expected to cover everything from employment data to projections of retail sales and other information

The committee has been briefed annually since 2010 by the King County Chief Economist on the status of the regional/local economy.  The briefing and summary typically covers a number of national, state and local economic trends in addition to the forecast for the King County economy and expected revenues from sales and property taxes.  This information is used by King County’s Forecast Council as a part of the budgeting process for King County.  The Regional Policy Committee has used it as the springboard for discussing economic issues of regional significance.

The Office of Economic and Financial Analysis has begun publishing a quarterly “ECONPULSE” to provide a summary of local employment, housing, prices and taxable sales.  The report is intended to give a very concise, yet topical analysis of the current economic landscape in King County.  New issues are anticipated to be issued once per quarter. The 4th Quarter report for 2014 (Attachment 1)  is attached to the staff report as a preview to some of the data anticipated to be reviewed in the presentation.

ATTACHMENTS

1. [bookmark: _GoBack]ECONPULSE, 4th Quarter 2014, Office of Economic and Financial Analysis
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